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Opening Market Levels
EUR/GBP 0.8720
EUR/USD 1.0782
EUR/JPY 121.64
GBP/USD 1.2364
USD/JPY 112.83

Today's Main Data/Events
Time Region Indicator Period Median* Previous

09:30 GB CPI Y/Y Y 2.10% 0.0
09:30 GB Core CPI Y/Y Y 1.80% 1.60%

* refers to Bloomberg/Reuters median of forecasts

Upcoming Events

March 16th UK BoE Policy Announcement
April 27th EUR ECB Policy Announcement
May 3rd US Fed Policy Announcement

GBP/USD, $EUR/USD, $EUR/GBP, £
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Charts cover past 12 months using Bloomberg data 
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You can also find our commentary on our website here  
To subscribe or unsubscribe please contact cmwebinformation@ulsterbankcm.com 

  
  
  

 
March 29th confirmed for Britain to trigger Article 50 and commence divorce proceedings from European Union. 
British Prime Minister Theresa May has confirmed that she will formally invoke article 50 on the 29th of March, beginning two years of negotiations which will 
shape the future of the United Kingdom. The EU said it was ready to begin negotiations and within 48 hours of the trigger of article 50 on March 29th, The 
European Council President, Mr. Tusk will send the other 27 member states his draft negotiating guidelines, which means that talks could start as early as May. 
Sterling slipped from a three week high against the dollar on what Brexit minister David Davis described as a move taking Britain to “the threshold of the most 
important negotiation for this country for a generation”. May intends to negotiate hard, terms that would keep Britain aligned with the European Union on Financial 
and Political relations and of course, access to the single market being a key factor on the dealing table.  
  
Fed on track to raise interest rates twice more this year according to Chicago Fed president Evans  
Comments from the Chicago Fed President yesterday indicated that the Federal Reserve is on track to raise interest rates twice more this year following a policy 
move last week and it could be more or less aggressive depending on inflation and fiscal policies from the Trump administration. The comments were among the 
first from policy makers after last week’s decision to raise interest rates.” Three is entirely possible” Evans said on Fox business Network TV. “As I gain more 
confidence in the outlook I could support three in total this year. If inflation began to pick up that would certainly solidify (that expectation) it could be three, it could 
be two, and it could be four if things really pick up.” Evans also echoed comments from Chair Yellen’s speech last week that the central bank could try to push 
inflation, currently at 1.7%, above a 2% target. “There is room to get inflation up to 2% and in fact going beyond 2% a little bit to make sure we get there, and that 
it’s a symmetric inflation objective, so that’s ok.” 
  
OPEC Leans towards Oil cut extension, but full co-operation needed from non-members 
OPEC oil producers have favoured an extension beyond June, a pact on reducing crude supply to balance the market, sources within the group said, although 
Russia and other non-members need to remain part of the initiative. The Organisation of Petroleum Exporting Countries is curbing its output by about 1.2 million 
barrels per day (bpd) from January 1st for 6 months, the first reduction in 8 years. Russia and other non-OPEC producers agreed to cut half as much. The deal has 
lifted oil prices to over $50 per barrel, but inventories in industrial nations are rising and higher returns have encouraged U.S. companies to pump more. OPEC 
officials believe it may take longer than 6 months to reduce stocks. 
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Foreign Exchange Markets Yesterday's EURIBOR / LIBOR Settings
EURGBP 0.8691 GBPEUR 1.1507 GBP USD
EURUSD 1.0729 GBPUSD 1.2345 Overnight 0.23 0.93
EURAUD 1.3878 GBPAUD 1.5970 1 Week 0.24 0.95
EURCAD 1.4327 GBPCAD 1.6486 1 Month 0.26 0.98
EURJPY 120.76 GBPJPY 138.95 2 Month 0.30 1.02
EURHKD 8.332 GBPHKD 9.587 3 Month 0.34 1.16
EURCHF 1.0715 GBPCHF 1.2330 6 Month 0.50 1.43

9 Month n/a n/a
Stocks & Commodities 1 Year 0.73 1.82
Dow 20,906    

5,902      Ulster Bank Cost of Funds Rate (365 day count) =
7,430      Euro rates are quoted in 360-day convention.
6,733      To convert to 365 day count, divide by 360, & multiply by 365.

19,456    
2,373      Note: the rates on this page are indicative only, refer to closing levels from

52           the previous session, and are sourced from Bloomberg
1,234      
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This document is intended for clients or potential clients of Ulster Bank Limited and Ulster Bank Ireland DAC (together and separately, "Ulster Bank") and is not intended for any other person. It does not constitute an offer or invitation to 
purchase or sell any instrument or to provide any service in any jurisdiction where the required authorisation is not held. Ulster Bank and/or its associates and/or its employees may have a position or engage in transactions in any 
instruments mentioned. 
  
The information including any opinions expressed is indicative and may constitute our judgement at time of publication and are subject to change without notice. The information contained herein should not be 
construed as advice, and is not intended to be construed as such. 
  
This publication provides only a brief review of the complex issues discussed and recipients should not rely on information contained here without seeking specific advice on matters that concern them. Ulster Bank make no 
representations or warranties with respect to the information and disclaim all liability for use the recipient or their advisors make of the information. 
  
Ulster Bank Ireland DAC. A private company limited by shares, trading as Ulster Bank, Ulster Bank Group, Banc Uladh and Lombard. Registered in Republic of Ireland. Registered No 25766. 
  
Registered Office: Ulster Bank Group Centre, George’s Quay, Dublin 2. Member of The Royal Bank of Scotland Group. 
  
Ulster Bank Ireland DAC is regulated by the Central Bank of Ireland. Calls may be recorded. 
  
Ulster Bank Limited Registered Number: R733 Northern Ireland. Registered Office: 11-16 Donegall Square East, Belfast BT1 5UB. Authorised by the Prudential Regulation Authority and regulated by the Financial Conduct Authority 
and the Prudential Regulation Authority, and entered on the Financial Services Register (Registration Number 122315). Calls may be recorded. 
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