
Contact

David O'Reilly

david.o'reilly@ulsterbankcm.com

+353 1 6118500

Opening Market Levels

EUR/GBP 0.8753
EUR/USD 1.1154
EUR/JPY 124.52
GBP/USD 1.2742
USD/JPY 111.64

Today's Main Data/Events
Time Region Indicator Period Median* Previous

07:00 EZ German PPI May -0.10% 0.40%
09:00 EZ Current Account Apr 31.3B 34.1B
13:30 US Current Account Q1 -123.8B -112.4B

* refers to Bloomberg/Reuters median of forecasts

Upcoming Events

14th June US Fed Policy Announcement

15th June UK BOE Policy Announcement

20th July EZ ECB Policy Announcement

GBP/USD, $EUR/USD, $EUR/GBP, £
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Charts cover past 12 months using Bloomberg data
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You can also find our commentary on our website here 
To subscribe or unsubscribe please contact cmwebinformation@ulsterbankcm.com

Brexit negotiations: Barnier rules out 'concessions'
Brexit Secretary David Davis has said he was entering negotiations on the UK's exit from the EU in a "positive and constructive" frame of mind. As he began talks 
in Brussels, he said he was determined to build a "strong and special partnership" with the EU. Following the first days negotiations Davis said talks got off to a 
“promising start”. Chief EU negotiator Michel Barnier said he wanted to agree key priorities and a timetable for discussions. He added that he was "not in the 
frame of mind to make concessions or ask for concessions". Subjects for the negotiations include the status of expats, the UK's "divorce bill" and the Northern 
Ireland border. The UK is set to leave the EU by the end of March 2019 following last year's referendum vote. Elsewhere in the UK, a new external member of the 
Bank of England's Monetary Policy Committee (MPC) has been appointed. Professor Silvana Tenreyro will start a three year term on the MPC on 7th July. She will 
replace Kristin Forbes, who ends her term of office on 30th June. Forbes was one of three policymakers on the MPC who voted last week to raise interest rates 
from the record low of 0.25%.

Rescheduled Mansion House Address: Hammond and Carney to speak
UK Chancellor of the Exchequer, Philip Hammond, will make the case for a new path for Brexit that focuses on protecting jobs and economic growth. Hammond 
will use his annual Mansion House address this morning, to push for a so called pragmatic Brexit. Hammond is expected to say that £48bn of funds from the EU’s 
investment bank will not be put at risk. The European Investment Bank (EIB) provides funding for infrastructure projects across the EU, such as the building of the 
Crossrail train line in London, and tram networks in Nottingham and Manchester. Hammond was due was due to give the speech last Thursday, but it was 
cancelled following the Grenfell Tower tragedy. BOE Governor Mark Carney is also speaking at the event and his speech is usually used to tell the public how he 
sees the economy doing and hint where interest rates are heading.

Data preview: German PPI, Eurozone & US Current Account Data and FOMC Speakers
A light data day today with German PPI and both Eurozone and US current account data the only data of note. German PPI was released at 7am and fell to -0.2% 
month-on-month and 2.8% year-on-year. The Current Account index which measures the difference in value between exported and imported goods, services and 
interest payments during the reported period is released in both the Eurozone and the US. The Eurozone figure is expected to be at €31.3 billion from €34.1 billion 
with the US at -$123.8 billion from -$112.4 billion. Three central bankers are also speaking today, in addition to BOE Governor Mark Carney, with the FOMC’s 
Rosengren, Fischer and Kaplan speaking at 12:45pm, 1pm and 8pm respectively.



Foreign Exchange Markets Yesterday's EURIBOR / LIBOR Settings
EURGBP 0.8756 GBPEUR 1.1421 GBP USD

EURUSD 1.1159 GBPUSD 1.2745 Overnight 0.22 1.18

EURAUD 1.4683 GBPAUD 1.6770 1 Week 0.24 1.19

EURCAD 1.4750 GBPCAD 1.6846 1 Month 0.25 1.21

EURJPY 124.34 GBPJPY 142.00 2 Month 0.27 1.25

EURHKD 8.704 GBPHKD 9.941 3 Month 0.30 1.28

EURCHF 1.0873 GBPCHF 1.2418 6 Month 0.44 1.43

9 Month n/a n/a

Stocks & Commodities 1 Year 0.64 1.73

Dow 21,529    

6,239      Ulster Bank Cost of Funds Rate (365 day count) =

7,524      Euro rates are quoted in 360-day convention.

7,063      To convert to 365 day count, divide by 360, & multiply by 365.

20,230    

2,453      Note: the rates on this page are indicative only, refer to closing levels from

47           the previous session, and are sourced from Bloomberg

1,243      
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This document is intended for clients or potential clients of Ulster Bank Limited and Ulster Bank Ireland DAC (together and separately, "Ulster Bank") and is not intended for any other person. It does not constitute an offer or invitation to 
purchase or sell any instrument or to provide any service in any jurisdiction where the required authorisation is not held. Ulster Bank and/or its associates and/or its employees may have a position or engage in transactions in any 
instruments mentioned.

The information including any opinions expressed is indicative and may constitute our judgement at time of publication and are subject to change without notice. The information contained herein should not be
construed as advice, and is not intended to be construed as such.

This publication provides only a brief review of the complex issues discussed and recipients should not rely on information contained here without seeking specific advice on matters that concern them. Ulster Bank make no representations 
or warranties with respect to the information and disclaim all liability for use the recipient or their advisors make of the information.

Ulster Bank Ireland DAC. A private company limited by shares, trading as Ulster Bank, Ulster Bank Group, Banc Uladh and Lombard. Registered in Republic of Ireland. Registered No 25766.

Registered Office: Ulster Bank Group Centre, George’s Quay, Dublin 2. Member of The Royal Bank of Scotland Group.

Ulster Bank Ireland DAC is regulated by the Central Bank of Ireland. Calls may be recorded.

Ulster Bank Limited Registered Number: R733 Northern Ireland. Registered Office: 11-16 Donegall Square East, Belfast BT1 5UB. Authorised by the Prudential Regulation Authority and regulated by the Financial Conduct Authority and the 
Prudential Regulation Authority, and entered on the Financial Services Register (Registration Number 122315). Calls may be recorded.
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