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Opening Market Levels

EUR/GBP 0.9125

EUR/USD 1.1732

EUR/JPY 129.95

GBP/USD 1.2857

USD/JPY 110.77

Today's Main Data/Events
Time Region Indicator Period Median* Previous

09:30 UK Average Weekly Earnings 3m YoY Jun 1.8        1.8           

09:30 UK ILO Unemployment Rate Jun 4.5% 4.5%

10:00 EZ GDP Flash Estimate QoQ Q2 0.6% 0.6%

19:00 US FOMC Minutes Jul

* refers to Bloomberg/Reuters median of forecasts

Upcoming Events

7th September EZ ECB Policy Announcement

14th September UK BoE Policy Announcement

20th September US FED Policy Announcement

16 August 2017

Date Region Event 
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Charts cover past 12 months using Bloomberg data 

Ulster Bank Markets Daily Top Three 

You can also find our commentary on our website here  
To subscribe or unsubscribe please contact cmwebinformation@ulsterbankcm.com 

US Retail Sales revisions put consumer spending back on track  
US retail sales were stronger than expected for the month of July, rising 0.6% on the month, beating market expectations of a 0.2% increase. It was the largest 
gain the report has had in 7 months, and gave the USD some respite having been on the back foot since Friday’s inflation figures. In addition to the big surprise 
in July, there were also significant upward revisions for the two months previous. The revisions bring consumer spending back on track for stronger growth 
leading into Q3. The increase in spending for July was widespread, but auto-dealerships and online purchases saw the biggest sales increases. EURUSD 
briefly traded back below 1.17 after the report, while GBPUSD traded to its lowest level in a month on the day. 

  
Sterling hits lowest level against the euro since 2009 
UK consumer prices undershot market expectations yesterday, rising 2.6% on the year against forecasts for a 2.7% rise. Core inflation (excluding food and 
energy prices) was lower also, coming in at 2.4% vs 2.5%. Sterling fell to an 8 year low against the euro; as markets decided that a Bank of England rate hike 
was less likely with the inflation undershoot. The Bank of England rhetoric of late has tried to convince markets that rate hikes are a near term possibility, but 
markets have not bought into it.  

  
Day ahead: UK Labour Market data, EZ GDP, FOMC minutes  
A busy day of releases kicks off at 9.30am, where we get important labour market data from the UK. Average weekly earnings are expected to come in at 
+1.8% for the 3 month year-on-year in June. The Bank of England’s preferred measure – ‘Average Weekly Earnings excluding bonuses’, is forecast to hold 
steady at 2.0% year-on-year. The unemployment rate is expected to remain at 4.5%. At 10am, preliminary Eurozone GDP figures are released, where the 
forecast for Q2 growth is +0.6%. Arguably the most important piece of data will be the FOMC minutes from their last meeting, out at 7pm this evening. The 
minutes could provide more information on their balance sheet normalisation, and a lot of attention will be paid to the inflation discussion after the run of weaker 
inflation readings. 
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Foreign Exchange Markets Yesterday's EURIBOR / LIBOR Settings
EURGBP 0.9119 GBPEUR 1.0966 GBP USD

EURUSD 1.1735 GBPUSD 1.2870 Overnight 0.22 1.18

EURAUD 1.5004 GBPAUD 1.6455 1 Week 0.24 1.20

EURCAD 1.4971 GBPCAD 1.6419 1 Month 0.25 1.23

EURJPY 129.88 GBPJPY 142.43 2 Month 0.26 1.26

EURHKD 9.181 GBPHKD 10.068 3 Month 0.28 1.31

EURCHF 1.1412 GBPCHF 1.2516 6 Month 0.41 1.45

9 Month n/a n/a

Stocks & Commodities 1 Year 0.59 1.73

Dow 21,999  

6,333    Ulster Bank Cost of Funds Rate (365 day count) =

7,384    Euro rates are quoted in 360-day convention.

6,783    To convert to 365 day count, divide by 360, & multiply by 365.

19,729  

2,465    Note: the rates on this page are indicative only, refer to closing levels from

51         the previous session, and are sourced from Bloomberg

1,272    

-0.37

-0.38

EUR

Website - click here

FTSE

0.60%

-0.34

-0.33

-0.27

-0.21

-0.16

Nasdaq

Contact

-0.36

To subscribe or unsubscribe please contact cmwebinformation@ulsterbankcm.com

ISEQ

Gold

NIKKEI

S&P 500

OIL (London Brent)

This document is intended for clients or potential clients of Ulster Bank Limited and Ulster Bank Ireland DAC (together and separately, "Ulster Bank") and is not intended for any other person. It does not constitute an offer or invitation to 
purchase or sell any instrument or to provide any service in any jurisdiction where the required authorisation is not held. Ulster Bank and/or its associates and/or its employees may have a position or engage in transactions in any 
instruments mentioned. 
  
The information including any opinions expressed is indicative and may constitute our judgement at time of publication and are subject to change without notice. The information contained herein should not be 
construed as advice, and is not intended to be construed as such. 
  
This publication provides only a brief review of the complex issues discussed and recipients should not rely on information contained here without seeking specific advice on matters that concern them. Ulster Bank make no 
representations or warranties with respect to the information and disclaim all liability for use the recipient or their advisors make of the information. 
  
Ulster Bank Ireland DAC. A private company limited by shares, trading as Ulster Bank, Ulster Bank Group, Banc Uladh and Lombard. Registered in Republic of Ireland. Registered No 25766. 
  
Registered Office: Ulster Bank Group Centre, George’s Quay, Dublin 2. Member of The Royal Bank of Scotland Group. 
  
Ulster Bank Ireland DAC is regulated by the Central Bank of Ireland. Calls may be recorded. 
  
Ulster Bank Limited Registered Number: R733 Northern Ireland. Registered Office: 11-16 Donegall Square East, Belfast BT1 5UB. Authorised by the Prudential Regulation Authority and regulated by the Financial Conduct Authority and 
the Prudential Regulation Authority, and entered on the Financial Services Register (Registration Number 122315). Calls may be recorded. 
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